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that the payment of interest is certain, the profits of
trade are uncertain ; the tradesman runs hazards of
many kinds in his business; and if his profits sink
at all by those hazards, the interest of money, which
bears no share in the hazard, immediately breaks so
far into his capital; and if any man will cast up the
hazards, and value them in due proportions, as nice
gamesters do the chances of the dice, they shall
find, that if a tradesman, suppose him to have no
stock but such as he borrows upon interest, was to
gain twenty per cent, by his sale of goods, and pay
but five per cent, interest for the money, yet that
five per cent, shall, in the end, be his ruin, unless
he can be supposed to trade under two qualifica-
tions :

1.  To give no credit.

2.  To sustain no losses.

Which are two circumstances hardly to be found
anywhere in trade. Borrowing money upon interest
may, in any accidental distress, deliver a tradesman
from a present difficulty, supply an exigence, and
answer the end just then before him ; and would
the man that borrows be immediately careful, as
before said, to pay off the loan and the interest
with all possible speed, looking on it as a loss sus-
tained merely for present relief, he would be so far
in the right; for nothing in this discourse is meant
to persuade a tradesman not to borrow in an exi-
gence.

But to borrow in the exigence and not use the
loan to free him from it entirely, but to be prompted
by it to run further in, and to launch into more bu-
siness, when he has embarrassed himself too much,
by the same inadvertence before, this is nothing
but going to work immediately to deprive himself